"a 0> > 0K _Kv>F\K _KIQXx




&SEVH SJ (

IRV] (JOIQHY
4VIWMHIR

&VEH ER ;I
MGI 4VIW

TEVEL 7XE
7IGVIXEV]
A
4EXVMGO .
S8VIEWYVI

7YWER &M
&SEVH 11Q

'LVMW &SV
&SEVH 11Q

.EGOWSR -
&SEVH MQ

2MGSPE OE
&SEVH 11Q

&EVFEVE 3P
&SEVH 11Q

7TXEJJ

%RHVI[ :EAP
NIGYXMZI (

YZSVE +PIH
AVSKVEQ 'SS

[ ESEE]
MREA

Montana Renewable Energy Association

(IEV 16)% 1IQFIVW ERH 7YTTSVXIVW

%RSXLIV ]JIEV MW MR XLI FSSOW ERH MX [EW SRI MR
WWWSGMEXMSR QEHI KVIEX WXVMHIW FSXL MRWMHI
16)% IWXEFPMWLMRK E WXVSRK TVIWIRGI EX XLI PIKM!
JTEVW [I EHZERGIH E TVS VSSJXST WSPEV FMPP XLEX
WEZI QSRI] ERH LIPTIH GVIEX]I NSFW ;LMPI XLMW PIKM
LEH XS SRGI EKEMR HIJIRH SYV [SVO EKEMRWX XLSWI
XS VIRI[EFPI IRIVK] « [I EVI TVSYH SJ SYV 1JJSVXW ERI
SR XLI XLVII JIEV TPER [I PEMH SYX [l EHHIH WXEJJ EI
MRXIVIWX SJ VIRI[EFPI IRIVK] LIVI MR 1SRXERE ERH XL

% LMKLPMKLX SJ XLI JIEV [EW XLI STTSVXYRMX] XS VIG
*EMV ERH XS KEXLIV SYV GSQQYRMX] XS GIPIFVEXI XL

VYVEP GSQQYRMXMIW XS IHYGEXI|I 1SRXERERW SR X
GPIER IRIVK] NTSW MR 1MWWSYPE ERH ,IPIRE 8LIWI
YRMUYI IHYGEXMSREP IZIRXW [I LSWXIH SRPMRI LEZ
MRGVIEWI MR QIQFIVWLMT WMRGI

8LIWI IHYGEXMSREP ERH MRJIJSVQEXMSREP IZIRXW XLE
VIRI[EFPI IRIVK] [SYPH RSX LEZI FIIR TSWWMFPI [MXL
QEOI MR SYV WXEJJ GETEGMX] 8LI GSPPEFSVEXMZI
)N GYXMZI (MVIGXSVY LEW HIQSRWXVEXIH LS[ 1JJIGXMZI
INTIVXMWI ERH LERHW SR WYTTSVX ;I EVI EFPI XS JSG
“H1ZIPSTMRK ERH EHZERGMRK TVSKVEQW ERH TSPMGM
IRIVK] ERH EVI IZIR QSVI IJJMGMIRX ERH 1JJIGXMZI MR

8LI JYXYVI LEW RIZIV FIIR FVMKLXIV JSV 16)% ERH [I |

;MXL MRXIVIWX MR VIRI[EFPI IRIVK] KVS[MRK I\TS
GEPPMRK XLI OEWX &IWX 4PEGI LSQIlI RS[ QSVI XLER |
[MPP GSRXMRYI XS WTIEO YT JSV SYV QIQFIVW ERH S
QEHI KVIEX WXVMHIW MR XLMW 1JJSVX FYX XLIVI MW
WYTTSVX [I GER GSRXMRYI XS WIVZI SYV QMWWMSR [

JIEV ]IX

&VEH ERAVIWMHIRX =
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'SZIV TLSXS JVSQ 1EVO 70IMOS ERH 1EVMER /6QQIV +EPPEXMR +EXI[E]



P SVKERMA"EXMSR 9THEXIW

+VS[MRK 3YV '"ETEGMX] ERH -QTEGX
;1 EVI GSRXMRYMRK XLVSYKL E QYPXM]IEV TPER XS WXVEXIKMGE
GSVI GSQTIXIRGMIW SJ TVSZMHMRK XIGLRMGEP INTIVXMWI E GVI
TEVXRIVWLMTW 8LMW JIEV [I RSX SRP] VIWXEVXIH QER] SJ XLI E
FYX [ EPWS TYWLIH ELIEH [MXL SYV RI[ 1SRXERE 6YVEP 7SPI
TVSKVEQW [IVI QEHI TSWWMFEPI F] XLI MRZIWXQIRXW [I QEHI MR €
16)% [EW EFPI XS I\TERH SYV IRKEKIQIRX 1JJSVXW XS RI[] GSQQ
GSRRIGXMRK [MXL SZIV HMJJIVIRX FYWMRIWWIW SVKERM?M"EXM:
GETEGMX] ERH INTERHMRK SYV IRKEKIQIRX EGVSWW XLI FVSEH K
GSQTSRIRXW SJ LS[ [I| EMQ XS EHZERGI SYV QMWWMSR F] IRLEF
IGSRSQMG WSGMEP ERH TSPMXMGEP PERHWGETI SJ SYV WXEXI
ZEPYIW ERH KSEP SJ IRWYVMRK VIRI[EFPI IRIVK] MW QSVI EGGIW
ERH TSPMXMGEP WTIGXVYQW

SYYMWWMSRS JSWXIV XLI KVS[XL SJ YIRI[EFPF
1SRXERERW XLVSYKL IHYGEXMSR EHZ[SGEG]

(MZIVWMX] JUYMX] ERH -RGPYWMSR

16)% GSRXMRYIW [SVOMRK XS HMZIVWMJ] SYV QIQFIVWLMT FSEV
XLEX F] TYVWYMRK XLIWI GLERKIW [I GER IRLERGI SYV MQTEGX E
SYV ZMWMSR 8LEX MW FIGEYWI [LMPI [I| HMZIVWMJ] [I EVI EPWS
1SRXERERW MR EGGIWWMRK ERH FIRIJMXMRK JVSQ VIRI[EFPI IR
1SRXERERW GERRSX IUYMXEFP] TEVXMGMTEXI MR ERH GSRXVMF
SYV WXEXI [I| GERRSX EGGSQTPMWL SYV ZMWMSR ;MXL XLEX MR
IWNEQMRI LS[ [ GER MRXIKVEXI XLMW ORS[PIHKI XLVSYKLSYX 1Z1V]
KSEPW ERH SFNIGXMZIW XS SYV HEMP] STIVEXMSRW 8LMW MW E
1JJIGXMZIP] EHZERGI E VIRI[EFPI IRIVK] JYXYVI JSV YW EPP

SYXMWWSRE 1SRXERE [LIVI XLI [MHIWTVIEH YWI
HVMZIW 1SRXERE™™W IGSRSQ] ERH TS[IVW 1Z1V] E




D> AVSKVEQQMRK ,MKLP

OIKMWPEXMZI %8BNGWBEXMZI 7T WWMSR
8LI OIKMWPEXMZI 7IWWMSR [EW GLEPPIRKMRK XS WE] XLI PIE
IQIVKIH JVSQ XLI WIWWMSR QSWXP] MRXEGX FYX RSX [MXLSYX X
%PXIVREXMZI )RIVK] 7]WXIQW 8E\ 'VIHMX [MPP RS PSRKIV FI EZEN
GSWX WEZMRK XIGLRSPSKMIW ;I EPWS PSWX XLI WXEXI"W 6IRI[E
1SRXERE WLSYPH LEZI JSPPS[IH XLI PIEH SJ SXLIV WXEXIW F
OIKMWPEXYVI VITIEPIH XLI TSPMG] EPXSKIXLIV 3Rl QENSV ZMGXS
&VI[WXIV [LMGL [EW ER EXXIQTX F] 2SVXL[IWXIVR )RIVK] XS SZIV
GVIHMXW ERH YTIRH 1SRXERE™W WSPEV QEVOIX 8Ll SYXTSYVMRY}
HIQSRWXVEXMSR SJ [LEX SYV GSQQYRMX] GER HS [MXL E YRMJMI

% FMXXIVWI[IIX ZMGXSV] [EW XLI JEXI SJ ,SYWI &MPP 61T /EW)
[LMGL [SYPH LEZI MRGVIEWIH XLI WM”AI PMQMX JSV VSSJXST WSP|
JRIVK] PIH XLI GLEVKI XS WEFSXEKI XLI MRXIRX SJ XLMW FMPP [N
GYWXSQIVW ERH TVSJIWWMSREPW 16)% [SVOIH [MXL SYV EPPMIV
ZIVWMSR EX XLI XL LSYV SJ XLI WIWWMSR (IWTMXI MXW YPXMQ
FMTEVXMWER WYTTSVX EPSRK XLI [E] ERH QEHI MX JYVXLIV XLER
JTEVW 8LMW KMZIW YW LSTI JSV [LEX XLI JYXYVI LSPHW IWTIGMI
WMHI ,S[l1zZzIV [I EPWS ORS[ XLIVI MW E PSX SJ [SVO WXMPP XS F
MWWYIW EX XLI PIKMWPEXYVI 16)% MW E PIEHMRK ZSMGI JSV VII
WXEXI ERH [I PSSO JSV[EVH XS GSRXMRYMRK XLEX [SVO [MXL SY

JHYGEXMSR 'BYKR DRGVK] )\TSW

LMW JIEV [I [IVI INGMXIH XS VI IRKEKI SYV TEVXRIVW XS GS TVIW
J\TS ERH GSRXMRYI SYV TEVXMGMTEXMSR MR XLI 1IMWWSYPE 'PN
I\GIPPIRX STTSVXYRMXMIW XS WLEVI VIWSYVGIW ERH GSRRIGX [N
SVKERMM"EXMSRW EVSYRH GVIEXMRK SYV GPIER IRIVK] JYXYVI -R
+MERXW "MXMAIRW 'SYRGMP ERH ,IPIRE :MKMPERXI 6YRRIVW JSV
EXXIRHERGI ;I [IVI NSMRIH F] WIZIR SVKERM"EXMSRW ERH FYWM
X[S TVIWIRXEXMSRW SR WXSVEKI ERH IPIGXVMG ZILMGPIW -R 1M
'PMQEXI 7TQEVX 1IMWWSYPE ERH NSMR QSVI XLER FYWMRIWWIW
ERH VIWSYVGIW 16)% ERH SXLIV VIRI[EFPI IRIVK] EHZSGEXIW TV
LS[ XS KS WSPEV ERH LS[ XS TEMV WSPEV [MXL FEXXIVMIW ERH I
EXXIRHERGI

JHYGEXMSR 1BSRXEREIBEYVEP 7SPEV %GGIWW 4VSNIG
16)% PEYRGLIH XLI 1SRXERE 6YVEP 7SPEV %GGIWW 4VSNIGX 167
GSQQYRMXMIW EGVSWW XLI WXEXI LEZI EGGIWW XS XLI MRHITIRF
HMWXVMFYXIH WSPEV GER SJJIV ;I WXEVXIH XLI TVSNIGX F] WXY
JEGIH XS MRGVIEWMRK EGGIWW XS WSPEV HIZIPSTQIRX MR VYVE
—KVSYRH XVYXL™ XLMW VIWIEVGL LIVI EX LSQIl ;I XVEZIPIH XS
FYWMRIWWIW ERH SVKERMAEXMSRW XS PIEVR EFSYX LS[ [I GER W
WSPEV HIZIPSTQIRX ERH XS HMWGYWW XLI FIRIJMXW VIRI[EFPI |
SYXVIEGL [EW QSRYQIRXEP ;I RSX SRP] MHIRXMJMIH GLEPPIRKIW
HMZIVWMX] SJ VIEWSRW XLEX VYVEP GSQQYRMXMIW EGVSWW SY\
SYV OI] JIMRHMRKW MR SYV 4LEWI 8[S 61 TSVX ERH GSRGPYHIH XL|
XS FVMRK XLMW ORS[PIHKI MRXS EGXMSR MR ERH FI]SRH
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B8LERO ]SY XS XLI '"MX] SJ &YXXI ERH XS EPP SJ XLI
EXXIRHIITW XLEX QEHI XLMW ]JIEV W *EMV E
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D> 9TGSQMRK 4VMSVMXN

OIKMWPEXMZ4AVAHAHESBRIKS ]ISV XLI OIKMWPEXMZI 71"
8LI WIWWMSR VIZIEPIH HIITP] IRXVIRGLIH STTSWMXMSR XS W
J1X [I ORS[ XLEX QSQIRXYQ MW SR SYV WMHI ;I EPWS ORS[ XLIVI

IRWYVI XLEX PIKMWPEXSVW EVI LIEVMRK JVSQ EPP SJ XLI WXEOI
1SRXERERW [LS WYTTSVX VIRI[EFPI IRIVK] XIGLRSPSKMIW ERH Xl
ELIEH XS[EVH SYV TVITEVEXMSR JSV XLI WIWWMSR [I EVI I\G
XLVSYKL SYV 1SRXERE 6YVEP 7SPEV %GGIWW 4VSNIGX XS VIIJMRI
PIEHMRK ZSMGI JSV VIRI[EFPI IRIVK] IHYGEXMSR ERH EHZSGEG] |
VIWIEVGL GSEPMXMSR FYMPHMRK ERH WXVEXIKMAMRK XLEX IRE
ZMWMSR SJ E VIRI[EFPI IRIVK] JYXYVI

JHYGEXMSR 1BRXERELPIER )RIVK] *EMV ERH '"PIER )
3YV %RRYEP 'PIER )RIVK] *EMV ERH '"PIER )RIVK] )\TSW GSRXMRY |
VIRI[EFPI IRIVK] FYWMRIWWIW SVKERMA"EXMSRW ERH IZIV]HE] 1
HIZIPSTQIRX %W [I PSSO ELIEH [l EVI IEKIV XS GSRXMRYI| XLIWI
ERH GSRRIGXMSRW XLEX EVI GYVMXMGEP XS KVS[MRK SYV GSQQY
EX ER )\TS SV EX SYV *EMV SR %YKYWX XL MR &YXXI %QI

JHYGEXMSR 'SRRMGEGIRK [MXL 'SQQYRMXMIW

%W TEVX SJ SYV GSQQMXQIRX XS IRKEKI [MXL GSQQYRMXMIW EG
[ GSRXMRYI| XS TPER IHYGEXMSR ERH SYXVIEGL IZIRXW MR RI[ T
GSRRIGXMSRW [l JSVKI 8LIWI IZIRXW XEOI XLI JSVQ SJ TVIWIRXE
2MKLXW ERH 7SPEV)EWI TVIWIRXEXMSRW MR [LMGL [I WLEVI XLI
JEVQIVW VERGLIVW GER HIZIPST VIRI[EFPI IRIVK] SR XLIMV TVST
WEZMRKW MRHITIRHIRGI ERH VIWMPMIRG] XLIWI WIWXIQW SJJIV

JHYGEXMSR )BIYPOMERBK )RIVK]

%R IHYGEXMSREP TVSKVEQ SR XLI EKIRHE JSV XLEX [I EVI W’
[IFMREV )WINR#MVYWRKSLRMWKIRKEKIQIRX STTSVXYRMX] [MPP TVSZMHI
FITSRH [MXL FVMIJ PYRGLXMQI TVIWIRXEXMSRW SR XLI PEXIWX F
HIZIPSTQIRX ERH ETTPMGEXMSRW )EGL QSRXL VIRI[EFPI IRIVK]
WLEVI XLIMV MRWMKLXW ERH TIVWTIGXMZIW MR ER IEW] XS HMKI
WLEVIH SR SYV =SY8YFI GLERRIP XS LIPT IRWYVI XLI] EVI EZEMP|
PIEVRMRK EFSYX VIRI[EFPI IRIVK]

JHYGEXMSR )BYERGENGRK SYV )HYGEXMSREP 6IWSYVC
3YV 1SRXERE 6YVEP 7SPEV %GGIWW 4VSNIGX LEW IQTS[IVIH YW )
VIWSYVGIW XS QIIX XLI MRXIVIWXW ERH RIITHW SJ GSQQYRMXMIW
TPERW XS KVS[ ERH VIZMWI XLI IHYGEXMSREP VIWSYVGIW SR SY)\
XSTMGW [I GSZIV MR SYV MRJSVQEXMSREP LERHSYXW 8LVSYKL
ERH UYIWXMSRW [I LIEVH JVSQ GSQQYRMXMIW ERH QEOI WYVI X
LEZI XLI MRIJSVQEXMSR XLI] RIIH XS QSZI JSV[EVH ;I TPER XS YX
FYMPX ERH WXVIRKXLIRIH SZIV XLI JIEVW XS IRWYVI XLIWI VIWSY
EPMOI




) *MRERGMEPW

$V ZH FRQWLQXHG WKURXJK WKH OLQJHULQJ KHDOWK FULVLV DC
DEOH WR UHFRPPHQFH PDQ\ RI WKH DFWLYLWLHV ZH KDG WR SX\
([SRV ZHUH D SDUWLFXODUO\ ZHOFRPH RSSRUWXQLW\ WR UHFRQ
$V SDUW RI RXU ORQWDQD 5XUDO 6RODU $FFHVV 3URMHFW ZH Z
FROQQHFWLRQV ZLWK FRPPXQLWLHV E\ KROGLQJ PHHWLQJV RQ DI
DFURVV WKH VWDWH 05($% JUHZ LWV VWDII FDSDFLW\ LQ WR I
KLOH QHZ UHYHQXHYV IHOO VKRUW RI FRYHULQJ WKLY DGGLWLR(
FDSDFLW\ LV DQ LQYHVWPHQW WR VXSSRUW H[SDQGLQJ RXU SUF
WHUP 'XULQJ WKLV SLYRWDO WLPH RI JURZWK IRU RXU RUJDQL]
JUDWHIXO IRU WKH JHQHURVLW\ RI RXU FRPPXQLW\ ZKLFK KHOS
DPELWLRXV (2< IXQGUDLVLQJ JRDO \HW
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® 4VSKVEQ 7IVZMGIW 61ZIF @ 4VSKVEQ 7IVZMGIW
'SRXVMFYXMSRW +VER)Y WHQMRMWXVEXMZI 71V

B8SXEP 6IZIRYI 8SXEP )\TIRWIW

7KDQN \RX WR RXU FRPPXQLW\ RI UHQHZDEOH HQHUJ\
DQG HQWKXVLDVWYV IRU DOO WKH ZD\V \RX HQJDJH ZL\
IRUZDUG :‘H FRXOGQ W GR LW ZLWKRXW \RX DQG
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